
Guide to Estate Planning for New Florida Residents

Welcome to Florida! Whether you're drawn to the state's beautiful beaches, warm climate, or vibrant 
culture, it's essential to consider estate planning as you settle into your new home. Estate planning 
ensures that your assets are managed and distributed according to your wishes, minimizes taxes, and 
provides for your loved ones in the event of incapacity or passing. This guide will walk you through the 
key components of estate planning in Florida.

1. Understanding Florida Estate Planning 
Laws

Florida has laws governing estate planning, 
which may differ from those in other states. 
Some important aspects to consider include:

• Homestead Exemption: Florida offers 
significant protection for primary 
residences through its homestead 
exemption. This exemption 
substantially reduces property taxes and 
shields the property from creditors in 
certain circumstances.

• Probate Process: Florida's probate process can be complex and time-consuming. Proper estate 
planning can minimize the need for probate or streamline the process for your beneficiaries.

• Intestate Succession: If you pass away without a valid will (intestate), Florida's intestate 
succession laws will determine how your assets are distributed. This may not align with your 
wishes, so it's crucial to have a properly executed will or trust in place.



2. Essential Estate Planning Documents

Regardless of your age or wealth, specific estate planning documents are essential for everyone:

• Last Will and Testament: A will outlines how you want your assets to be distributed upon your 
death. Without a will, the state will determine the distribution of your assets according to 
intestacy laws.

• Durable Power of Attorney: This document designates someone to make financial decisions 
on your behalf if you become incapacitated.

• Healthcare Surrogate Designation: This document appoints someone to make medical 
decisions for you if you cannot do so.

• Living Will: Also known as an advance directive, a living will outline your preferences for end-
of-life medical care.

3. Working with Professionals

Estate planning can be complex, so it's advisable to work with professionals who specialize in this area:

• Estate Planning Attorney: A knowledgeable attorney can help you navigate Florida's estate 
planning laws and draft legally sound documents tailored to your needs.

• Financial Advisor: A financial advisor can assist in structuring your estate plan to minimize 
taxes and maximize the benefits for your beneficiaries.

• Accountant or Tax Advisor: Tax considerations play a significant role in estate planning. An 
accountant or tax advisor can help you understand the tax implications of your estate plan and 
implement strategies to minimize taxes.

4. Reviewing and Updating Your Estate Plan

Life changes, such as marriage, divorce, birth of children or grandchildren, relocation, or significant 
changes in financial circumstances, should prompt a review of your estate plan. It's essential to keep 
your documents up to date to ensure they reflect your current wishes and circumstances.

Conclusion

Estate planning is a vital aspect of financial planning for Florida residents. By understanding Florida's 
estate planning laws, creating essential documents, working with professionals, and regularly reviewing 
your plan, you can fulfill your wishes. Your loved ones are provided for according to your wishes. If 
you have any questions or need assistance, consult an experienced estate planning attorney to guide 
you. Welcome to Florida, and best wishes on your estate planning journey!
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